
Patrick Goergen Feb 24, 2022 1 min read

US sanctions China's strategic sectors
United States: OFAC Issues Chinese Military-Industrial Complex Sanctions Regulations

On 16 February 2022, the US Department of the Treasury's Office of Foreign Assets Control (OFAC)
published a final rule adding formal regulations to implement previously announced sanctions
regarding Chinese Military-Industrial Complex companies. 

These formal regulations are the result of Executive Order (EO) 13959 dated 12 November 2020, which
prohibited U.S. persons from engaging in transactions in publicly traded securities or derivatives or
similar securities of any Chinese company designated by the U.S. government as an enabler for
Chinese military objectives. 

EO 14032 issued by President Biden, which is currently in effect, prohibits the purchase or sale of any
publicly traded security of any person listed in the attachments to the executive order and any
transaction that circumvents or avoids or attempts to violate any of the prohibitions set forth in the
order. 

The full text can be found here.Source: US Government

https://www.whitehouse.gov/briefing-room/presidential-actions/2021/06/03/executive-order-on-addressing-the-threat-from-securities-investments-that-finance-certain-companies-of-the-peoples-republic-of-china/
https://www.govinfo.gov/content/pkg/FR-2022-02-16/pdf/2022-03378.pdf

